
Disclaimer: Performance data and other information contained herein are unaudited. Past performance is no guarantee for future return and is not necessarily an indicator of future performance. The value of units can go up as well as down due to market

conditions and economic, political and other factors and the investor may recover lower amount than that invested. It is possible that the assets of the Fund denominated in foreign currencies be exposed to fluctuations in the value of the units against the

currency of the Fund. Some statements included express opinions that should not be construed as a financial advice. The Articles of Association is available on www.nbk.com and www.nbkcapital.com and the most recent financial reports can be obtained

through the Fund Manager. This Fact Sheet is intended only for informational and marketing purposes and does not seek to make any recommendation to investors.The distributor indicates that no necessary information undertaking on the investment subject of

this permission has been omitted.   
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1: Calculated based on Total Return.

2: Annualized Standard Deviation is calculated since inception.

3: The return of the Fund Calculated based on new CMA Circular.
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NAV Objective

USD 12.3618
The Fund seeks long-term capital appreciation by investing in equities of companies in the Gulf Cooperation Council. The Fund will follow an

active strategy of allocating its investments between the various markets in the GCC. Allocation among the various markets in the GCC will

contribute towards achieving this objective, along with investing in money market instruments such as deposits or equivalent in Islamic

banks, sukuk or bonds issued or guaranteed by the governments of the GCC, either in Kuwaiti Dinars or any other foreign currency, and also

with investing in other investment funds, based on the investmentFacts

5.58%QTR

42.02%

Qatar National Bank

Ann. Standard Deviation 9.36% 10.78%

Ann. Return Since Inception 8.16% 13.20%

KSANational Commercial Bank

42.02%

4.99%

Investment Features and Risk

• Easy access to your money on a weekly basis

• Investing in equities with strong fundamentals and good long-term prospects

• Measure Fund performance against S&P Adjusted GCC Index

• Volatility risk of the fund is high 
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Company Country Holdings

Fund Structure:

Liquidity:

Currency:

Inception Date: 

Minimum Investment:

Subscription/Redemp-
tion deadline:

Subscription Fee:

Management Fee:

Performance Fee:

Investment Controller 
Fee:

Fund Manager: 

Auditor:

Investment Controller
&Custodian:

Distributor:

Fund Regulator:

Executive Committee :

38th Floor, Arraya II Building 
Al-Shuhada Street, Block 6 , Sharq

P.O. Box 4950 Safat, 13050 Kuwait

Tel: +965 2224 6901
menaequities@nbkcapital.com

Open-ended

Weekly

US Dollars

3rd March, 2016

USD10,000 with 
additional invest-
ments in multiples 
of USD1,000

Wednesday of every 
week.

2% 

1.50% per annum 

10% of any positive 
variance between the 
return of the Fund 
and the index during 
the financial year.

0.0625% per annum 

Watani Investment 
Company K.S.C.C.
(regulated by Capital
Markets Authority)

KPMG Safi Al-Mutawa 
& Partners

Gulf Custody Company

National Bank of 
Kuwait S.A.K.P.

Capital Markets 
Authority

Nabil Maroof

Husayn Shahrur

Shadi Khadder

Wajih Alboustany

Islam Batrawy

Talal AlKhamis
Rajat Bagchi
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Manager's Comments

The Gulf Equity Investment Fund was up 0.27% in December compared to benchmark return of 0.91%. Despite the 
global weakness, regional markets ended the month of December with a positive monthly performance. The Saudi 
market was the main driver of the strong performance in December and largely boosted by the banking sector 
index. The Fund’s overweight position in Riyadh Bank and Extra had a positive relative effect. While the 
underweight positions in Saudi Arabian Mining and FAB had a negative relative effect during the month. We 
continue to be apprehensive of potentially more volatility going forward, as the global macro picture remains 
uncertain and oil prices volatile. However, we believe that the strong fundamentals should guide the path for long-
term value creation. We think that support from regional governments through programs to diversify their economies 
and support the private sector will continue to provide a cushion for growth. This is likely to help operationally and 
fundamentally solid companies to continue generating strong performance and provide opportunities to investors.


